Commodity & Currency Update

December 23, 2019

Global Market’s  Price +/-(%)
Dow Jones 3221.23  +0.49%
Dollar Index 97.235 -0.04%
Gold 1488.65  +0.52%
Silver 17.4 +1.02%
WTI Crude 60.17 -0.45%
EURUSD(Spot) 1.1083 +0.05%
USDINR(Spot) 71.124 +0.10%
EURINR(Spot) 78.828 +0.15%
Top Commodity Pick

Commodity CRUDE (JAN)
Recommendation = SELL

Entry 4310

Target 4270/4255

Stop Loss 4340

Top Currency Pick

Currency EURINR (DEC)
Recommendation BUY

Entry 78.90

Target 79.25/79.35

Stop Loss 78.66

Technical Charts
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Market watch

USDINR opened little changed as a strong greenback offset improved risk sentiments
tracking US-China trade optimism. Dollar grew strong after upbeat US GDP data, while
trade optimism buoyed rupee demand. According to data released US Gross domestic
product increased at a 2.1% matching last estimate. For the day we expect the pair to
trade with sideways to mild positive view within a range of 71-71.40.

Gold prices edged up in low-volume trading, ahead of the Christmas and New Year
holidays, as investors awaited solid developments on the U.S.-China trade front. U.S.
President Donald Trump said on Saturday Washington and Beijing would "very shortly"
sign their so-called phase one trade pact, however, markets still craved further details
on the agreement. For the day we expect gold to trade with a positive view within a
range of 37950-38250.

Oil prices slipped but held near recent three-month highs amid optimism that the
United States and China are close to signing a trade deal. The United States is to agree
to reduce some tariffs in return for a big increase in purchases by Chinese importers of
American farm products, according to the deal that is due to be signed in January. The
easing of tensions has improved business confidence and boosted the outlook for
economic growth and energy demand. For the day we expect crude oil to trade with
mild negative outlook within a range of 4240-4320.

Copper prices slipped for a second straight day as a rally fuelled by optimism over the
‘phase one' trade deal between the US and China began to run out of steam. The base
metal basket is likely to trade mixed.

MCX CRUDE JAN — CMP 4287
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Pivot Trend Bullish Pivot Trend Bearish
EMA(21) 37916 EMA(21) 4212
MACD Positive MACD Positive
Trading Range 37950-38250 Trading Range 4240-4320
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Today’s Economic Indicators

Time Data

18:00 US Core Durable Goods Orders (MoM) (Nov)
20:30 US New Home Sales (Nov)

Pivot Table

Description LTP s3 S2
GOLD O5FEB2020 38163 37752 37852
SILVER O5MAR2020 45281 44107 44343
CRUDEOIL 17JAN2020 4288 4171 4223
NATURALGAS 26DEC2019 159.80 156.47 158.93
COPPER 31DEC2019 440.65 436.57 439.03
NICKEL 31DEC2019 1051.70 1013.43 1022.27
LEAD 31DEC2019 153.05 152.20 152.50
ALUMINIUM 31DEC2019 134.00 133.38 133.72
ZINC 31DEC2019 182.05 181.70 182.15
USDINR 27DEC2019 71.1825 70.8983 70.9992
JPYINR 27DEC2019 65.1125 64.8633 64.9767
EURINR 27DEC2019 78.9275 78.5650 78.7625
GBPINR 27DEC2019 92.6550 92.3533 92.4967
EURUSD 27DEC2019 1.1089 1.1043 1.1065
GBPUSD 27DEC2019 1.3020 1.2985 1.3002
USDJPY 27DEC2019 109.3600 109.0033 109.0867

S1
37921

44624
4259
162.37
440.57
1038.33
152.90
133.98
182.65
71.0858
65.0508
78.8900
92.6758
1.1079
1.3024
109.1333

PIVOT
38021

44860
4311
164.83
443.03
1047.17
153.20
134.32
183.10
71.1867
65.1642
79.0875
92.8192
1.1101
1.3041
109.2167

Forecast

0.1%
735K

R1
38090

45141
4347
168.27
444,57
1063.23
153.60
134.58
183.60
71.2733
65.2383
79.2150
92.9983
1.1115
1.3063
109.2633
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R2
38190

45377
4399
170.73
447.03
1072.07
153.90
134.92
184.05
71.3742
65.3517
79.4125
93.1417
1.1137
1.3080
109.3467

Previous
0.5%
733K

R3 Trend
38259 Up
45658 Up
4435 Down
174.17 Down
448.57 Down
1088.13 Up
154.30 Down
135.18 Down
184.55 Down
71.4608 Sideways
65.4258 Down
79.5400 Down
93.3208 Down
1.1151 Down
1.3102 Down
109.3933  Up
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